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Olmsted County Senior Resident Economic Security Briefing:
Data Sources and Methods

 MN Department of Revenue 2015 Homestead data (Slides 3-7)

* Actual entire population summary data for Olmsted and other similar sized MN Counties

* Data is for owner occupied residential homesteads ONLY. ( Does not include Households residing in rental
homes)

* 835 Olmsted County records have been excluded due to the absence of age related data

e US Census Bureau’s American Community Survey Data (Slides 8-14)
* Figures from this data source are population ESTIMATES derived from population sampling
 Statistical estimates can be subject to sampling and non-sampling error

» Coefficients of Variation (CV) are calculated to gauge an estimates reliability. Unless otherwise noted (in

red text), all statistical estimates have less than a 15% CV (recommended by the US Census Bureau as a
baseline for estimate reliability).

* Estimates represent a 2011-2015 average of the population
* Household (HH) estimates exclude Institutional and Non-institutional Group Quarters (GQ’s)

 MN State Demographers Population Projections (Slides 15 & 16)

* Population Pyramid file



2015 Olmsted County Total Homestead Income Distributions
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2015 Olmsted County Senior Homestead Income Distributions
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2015 Senior Homesteads with Gross HH Incomes between $10k and S30k
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2015 Senior Homesteads w/ Gross HH Incomes between S10k and S30k
Estimated Market Value (Median) of Residential Homesteads

The median HH income for OC Senior
Homesteads in the “below or at risk”
income range is $22,910

The median qualifying tax amount for OC
Senior Homesteads in this income range is
$1,392 before Property Tax Refund (PTR),
$679 after PTR.

OC Senior Homestead Owners of this
income demographic pay ~ 2.8% of their
Gross HH income for property taxes.
(slightly below the average of similar sized
sampled Counties)

OC Senior Homesteads (in the $10-S30k
HH income range) median estimated
market value is $119,600. (13% less than
average of similar sized sampled counties)

Notes:

This data excludes S10k-S30k Senior residents
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2015 Senior Homesteads w/ Gross HH Incomes between S10k and S30k
Gross HH Income (Median) as a Proportion of Estimated Market Value of Homestead (Median)
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2011-2015 Average 65+ Households (Excluding GQ’s) Federal Poverty and Elder Index Rates
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2011-2015 Average OC Population Povrty Level Estimates.

Elder Index Average: 189%
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Backup Data

* Estimates of 65+ Headed Households of MN Various Counties

* Senior Home Ownership Rates of Various MN Counties

* 100% Poverty Level Comparison of Various MN Counties

* OC Total and 65+ Population Projections

* Population Projection Pyramid from State Demographers Office



2015 Estimate of Total,and 65+ Headed Households of Various Counties
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2015 Estimated 65+ HH Home Ownership Rates of Various Counties
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2011-2015 Average Estimated Population below 100% Poverty Level.
Total Population vs 65+ Population of Various MN Counties
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OC Population Estimates for 10 - 20 - 30 Years
from MN State Demographer
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2015, 2025, & 2035 Projected Population by Age and Gender
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2015 to 2040 Population Projections from MN State Demographers Office
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